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GOVERNMENT OF INDIA
MINISTRY OF STATISTICS AND PROGRAMME IMPLEMENTATION

Dated the 29" May, 2020
8 Jyaistha, 1942 Saka

PRESS NOTE

PROVISIONAL ESTIMATES OF ANNUAL NATIONAL INCOME, 2019-20
AND
QUARTERLY ESTIMATES (Q4) OF GROSS DOMESTIC PRODUCT, 2019-20

The National Statistical Office (NSO), Ministry of Statistics and Programme
Implementation, has released the Provisional Estimates of National Income for the financial year
2019-20, both at Constant (2011-12) and Current Prices. These are presented in Statements 1 to 4.

2. Quarterly Estimates of Gross Domestic Product (GDP) for the fourth quarter (January-
March) of 2019-20, both at Constant (2011-12) and Current Prices along with the corresponding
quarterly estimates of expenditure components of GDP are also released. These are presented in
Statements 5 to 8. Estimates including growth rates of Q1, Q2 and Q3 of 2019-20 released earlier
have been revised in accordance with the revision policy of National Accounts.

3. In view of the global COVID-19 pandemic and consequent nationwide lockdown measures
implemented since March, 2020; the data flow from the economic entities has been impacted. As
some of these units are yet to resume operations and owing to the fact that the statutory time-lines
for submitting the requisite financial returns have been extended by the Government, these
Estimates are based on the available data. Consequently, the Estimates (Quarterly as well as
Annual) are likely to undergo revision.

4. The Second Advance Estimates (SAE) of National Income for the year 2019-20 were
released on 28" February, 2020. These estimates have now been revised incorporating latest
estimates of Agricultural Production, Index of Industrial Production (11P) and performance of key
sectors like, Railways, Transport other than Railways, Communication, Banking, Insurance and
Government Revenue Expenditure. With the introduction of Goods and Services Tax (GST) from
1%t July 2017 and consequent changes in the tax structure, the total Tax Revenue used for GDP
compilation includes Non-GST Revenue and GST Revenue. For obtaining Taxes on Products at
Constant Prices, volume extrapolation is done using volume growth of taxed goods and services
and aggregated to get the total volume of taxes. Early results on the performance of Corporate
Sector for April-December 2019 which were used in SAE have been revised on the basis of latest
available information. Besides information on indicators like Deposits & Credits, Passenger and
Freight Earnings of Railways, Passenger Traffic and Cargo Handled at Airports, Cargo Handled at
Major Sea Ports, Sales of Commercial Vehicles etc., available for first 9/10 months of the financial
year used in the SAE have been revised with the updated data upto March, 2020.
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5. Real GDP or Gross Domestic Product (GDP) at Constant (2011-12) Prices in the year 2019-
20 is now estimated to attain a level of X 145.66 lakh crore, as against the First Revised Estimate
of GDP for the year 2018-19 of ¥ 139.81 lakh crore, released on 31% January 2020. The growth in
GDP during 2019-20 is estimated at 4.2 percent as compared to 6.1 percent in 2018-109.

6. GDP at Current Prices in the year 2019-20 is estimated to attain a level of X 203.40 lakh
crore, as against the First Revised Estimates of X 189.71 lakh crore in 2018-19, showing a growth
rate of 7.2 percent as compared to 11.0 percent in 2018-19.

7. The Per Capita Income in real terms (at 2011-12 Prices) during 2019-20 is estimated to
attain a level of ¥ 94,954 as compared to % 92,085 in the year 2018-19, resulting in growth of 3.1
percent during 2019-20, as against 4.8 per cent in the previous year. The Per Capita Income at
current prices during 2019-20 is estimated to be X 134,226, showing a rise of 6.1 percent as

compared to X 1,26,521 during 2018-109.

8. GDP at Constant (2011-12) Prices in Q4 of 2019-20 is estimated at X 38.04 lakh crore, as
against % 36.90 lakh crore in Q4 of 2018-19, showing a growth of 3.1 percent.

Q. Changes in the main indicators used in the estimation are listed below:
. Annual Quarterly
Indicators
2018-19 | 2019-20 | Q4 2018-19 Q4 2019-20
Production of Coal 7.4 -0.5 6.4 7.0
Production of Crude QOil -4.2 -5.9 -5.5 -5.7
Production of Cement 13.3 -0.8 11.7 -4.9
Consumption of Steel 75 1.3 94 -3.9
Sales of Commercial Vehicles 17.6 -28.8 3.8 -42.1
Cargo Handled at Major Sea Ports 2.9 0.9 0.1 0.1
Cargo Handled at Airports 25 -9.0 -0.9 -13.6
Passengers Handled at Airports 11.8 -1.0 3.9 -9.5
Railways
(i) Net Tonne Kilometers 6.6 -4.5 5.8 -6.7
(ii) Passenger Kilometers 1.7 -4.3 1.0 -14.2
Aggregate Bank Deposits 10.0 7.9 67.1 -53.0
Aggregate Bank Credits 13.3 6.1 -1.7 -20.0
LIC Premium - Non-Linked 6.1 114 18.2 -11.6
LIC Premium - Linked -8.4 -10.5 -7.5 -19.3
CPI General Index 3.4 4.8 25 6.7
1P
(i) Mining 2.8 1.7 2.2 4.5
(if) Manufacturing 3.8 -1.1 14 -5.7
(iii) Electricity 5.2 0.8 15 11
(iv) Metallic Minerals 2.4 14.3 2.2 12.9
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. Annual Quarterly
Indicators
2018-19 | 2019-20 | Q4 2018-19 Q4 2019-20
WPI
(i) Food Atrticles 0.4 8.4 3.9 8.0
(it) Minerals 114 125 10.5 8.7
(iii) Manufactured Products 3.7 0.3 24 0.5
(iv) All Commodities 4.3 1.7 2.9 2.3

10. Estimates of Gross/Net National Income and Per Capita Income along with GVA at Basic
Prices by kind of economic activity, Expenditures on GDP for Provisional Estimates and the four
quarters of 2017-18, 2018-19 and 2019-20 at Constant (2011-12) and Current Prices, along with
percent changes and the rates of expenditure components of GDP, are given in Statements 1 to 8.

11.  The next release of quarterly GDP estimates for the quarter April-June, 2020 (Q1 of 2020-

21) will be on 31.08.2020.
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STATEMENT 1: Provisional Estimates of National Income and Expenditures on GDP, 2019-20 (at 2011- 12 Prices)
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(X crore)
Percentage Change
5. No. e U8 | 201819 | 201920 | oyer previous Year
2018-19 2019-20
Domestic Product
1 GVA at Basic Prices 1,20,74,413  1,28,03,128 1,33,01,120 6.0 3.9
2 Net Taxes on Products 11,00,747 11,78,298 12,64,831 7.0 7.3
3 GDP (1+2) 1,31,75,160  1,39,81,426 1,45,65,951 6.1 4.2
4 NDP 1,16,86,409  1,23,72,051 1,28,93,977 5.9 4.2
Final Expenditures
5 PFCE 73,79,819 79,08,057 83,25,907 7.2 5.3
6 GFCE 13,43,222 14,78,565 16,52,367 10.1 11.8
7 GFCF 40,61,195 44,60,967 43,34,091 9.8 -2.8
8 CIS 2,15,795 2,64,415 2,69,489 225 1.9
9 Valuables 1,92,661 1,69,734 1,92,629 -11.9 135
10 Exports of Goods and Services 26,01,777 29,22,543 28,17,660 12.3 -3.6
11 Imports of Goods and Services 30,78,132 33,42,777 31,15,388 8.6 -6.8
12 Discrepancies 4,58,823 1,19,923 89,196
13 GDP 1,31,75,160  1,39,81,426 1,45,65,951 6.1 4.2
Rates to GDP
14 PFCE 56.0 56.6 57.2
15 GFCE 10.2 10.6 11.3
16 GFCF 30.8 319 29.8
17 CIS 1.6 1.9 1.9
18 Valuables 15 1.2 1.3
19 Exports of Goods and Services 19.7 20.9 19.3
20 Imports of Goods and Services 234 239 214
21 Discrepancies 35 0.9 0.6
22 GDP 100.0 100.0 100.0
National Product
23 GNI 1,30,29,307  1,38,29,068 1,44,05,339 6.1 4.2
24 NNI 1,15,40,556  1,22,19,693 1,27,33,366 5.9 4.2
Per Capita Income, Product and Final Consumption
25 Population* (in million) 1314 1327 1341 1.0 1.1
26 Per Capita GDP (%) 1,00,268 1,05,361 1,08,620 5.1 3.1
27 Per Capita GNI () 99,158 1,04,213 1,07,422 5.1 3.1
28 Per Capita NNI () 87,828 92,085 94,954 4.8 3.1
29 Per Capita PFCE (%) 56,163 59,594 62,087 6.1 4.2
*Relates to mid-financial year
RE: Revised Estimates
PE: Provisional Estimates
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STATEMENT 2: Provisional Estimates of National Income and Expenditures on GDP, 2019-20 (at Current Prices)
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(X crore)
S Item 201718 | 201819 2019-20 Perceg:z;\s?oﬁ??{r;g; Over
(2" RE) (1*RE) (PE) 2018-19 2019-20
Domestic Product
1 GVA at Basic Prices 1,55,13,122 1,71,39,962 1,83,43,237 10.5 7.0
2 Net taxes on products 15,85,182 18,31,275 19,96,612 15.5 9.0
3 GDP (1+2) 1,70,98,304 1,89,71,237 2,03,39,849 11.0 7.2
4 NDP 1,53,34,357 1,69,91,613 1,82,21,249 10.8 7.2
Final Expenditures
5 PFCE 1,00,90,759 1,12,54,014 1,22,62,064 11.5 9.0
6 GFCE 18,38,117 21,04,235 24,46,579 14.5 16.3
7 GFCF 47,99,139 54,93,320 54,72,006 14.5 -0.4
8 CIS 2,51,062 3,20,076 3,38,357 275 5.7
9 Valuables 2,19,322 2,00,184 2,24,006 -8.7 11.9
10 Eé‘ﬁf:?:s"f Goods and 3211521  37,66,294 37,45,473 17.3 06
11 | Imports of Goods and 37,51,389 44,68,166 42,98,950 19.1 -3.8
Services
12 | Discrepancies 4,39,775 3,01,280 1,50,314
13 | GDP 1,70,98,304 1,89,71,237 2,03,39,849 11.0 7.2
Rates to GDP
14 | PFCE 59.0 59.3 60.3
15 | GFCE 10.8 111 12.0
16 | GFCF 28.1 29.0 26.9
17 | CIS 15 1.7 1.7
18 | Valuables 1.3 1.1 1.1
19 | Exports of Goods and 18.8 19.9 18.4
Services
20 | Imports of Goods and 21.9 23.6 21.1
Services
21 | Discrepancies 2.6 1.6 0.7
22 | GDP 100.0 100.0 100.0
National Product
23 | GNI 1,69,13,491 1,87,68,912 2,01,18,353 11.0 7.2
24 | NNI 1,51,49,545 1,67,89,288 1,79,99,754 10.8 7.2
25 | GNDI 1,73,19,231 1,92,62,652 2,06,30,319 11.2 7.1
26 | NNDI 1,55,55,285 1,72,83,028 1,85,11,719 11.1 7.1
Per Capita Income, Product and Final Consumption
27 | Per Capita GDP (%) 1,30,124 1,42,963 1,51,677 99 6.1
28 | Per Capita GNI (%) 1,28,718 1,41,439 1,50,025 9.9 6.1
29 | Per Capita NNI (%) 1,15,293 1,26,521 1,34,226 97 6.1
30 | Per Capita GNDI (%) 1,31,805 1,45,159 1,53,843 10.1 6.0
31 | Per Capita PFCE (%) 76,794 84,808 91,440 10.4 7.8
Note: Estimates of Disposable Income are compiled only at current prices.
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STATEMENT 3: Provisional Estimates of GVA at Basic Price by Economic Activity (at 2011-12 prices)

(X crore)
Percentage Change
2017-18 2018-19 2019-20 | Over Previous Year
Industry (2" RE) (1t RE) (PE)

2018-19 | 2019-20
1. Agriculture, Forestry & Fishing 18,28,329 18,72,339 19,48,110 2.4 4.0
2. Mining & Quarrying 3,66,496 3,45,069 3,55,680 -5.8 3.1
3. Manufacturing 21,90,791 23,16,643 23,17,280 5.7 0.03
4. Electricity, Gas, Water Supply & 2,74,104 2,96,560 3,08,832 8.2 4.1
other Utility Services
B. Construction 9,62,009 10,20,314 10,33,276 6.1 1.3
6. Trade, Hotels, Transport, 23,09,860 24,88,049 25,77,945 7.7 3.6
Communication and Services
related to Broadcasting
7. Financial. Real Estate & 26,09,016 27,86,855 29,15,680 6.8 4.6
Professional Services
8. Public Administration, Defence 15,33,809 16,77,298 18,44,316 9.4 10.0
and Other Services
GVA at Basic Prices 1,20,74,413 1,28,03,128 1,33,01,120 6.0 3.9

STATEMENT 4: Provisional Estimates of GVA at Basic Price by Economic Activity (at Current Prices)
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® crore)
Percentage Change
Industry (22%7R1E? ?SS%SR}E? 2(2}13?5)20 Over Previous Year

2018-19 2019-20
1. Agriculture, Forestry & Fishing 27,96,908 29,22,846 32,57,443 4.5 11.4
2. Mining & Quarrying 3,57,788 3,89,322 3,93,102 8.8 1.0
3. Manufacturing 25,46,608 27,66,767 27,75,587 8.6 0.3
4. Electricity, Gas, Water Supply & 4,25,101 4,56,413 4,86,516 7.4 6.6
other Utility Services
5 Construction 11,97,931 13,44,279 13,84,895 122 3.0
6. Trade, Hotels, Transport, 28,12,706 31,42,620 33,16,653 11.7 55
Communication and Services related
to Broadcasting
7. Financial, Real Estate & 32,06,559 36,22,130 38,42,524 13.0 6.1
Professional Services
8. Public Administration, Defence 21,69,522 24,95,584 28,86,517 15.0 15.7
and Other Services
GVA at Basic Prices 1,55,13,122 1,71,39,962 1,83,43,237 10.5 7.0
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STATEMENT 5: Quarterly Estimates of GVA at Basic Prices for 2019-20 (at 2011-12 prices)

(R crore)
ndustr 2017-18 2018-19 9019-20 Percentage Change Over Previous Year
y 2018-19 2019-20
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4 | Q1 Q2 Q3 Q4

1. Agriculture, Forestry & Fishing | 411366 346486 577270 493208 | 427,177 355283 588,679 501199 | 439843 3,67,758 609883 530626 | 38 25 20 16 | 30 35 36 59
2. Mining & Quarrying 95649 75002 86635  1,09209 | 88,634 69,723 82,797 103915 | 92807 68978 84,610 109285 | -73 7.0 -44 -48 | 47 11 22 52
3. Manufacturing 507,560 548,729 532956 601537 | 561875 579649 560,719 614400 | 578936 576,112 556494 605738 |107 56 52 21 | 30 -06 08  -14
4. Electricity, Gas, Water Supply & | gq504 g9 608 66,968 67,935 74,998 76,567 73,338 71655 | 81628 79525 72817 7483 |79 99 95 55 | 88 39 07 45
other Utility Services
5. Construction 234844 226098 243408 257,660 | 249913 237,907  2,59449 273,046 | 2,62,828 244,092 259,357 267000 | 64 52 66 60 | 52 26 004 22
6. Trade, Hotels, Transport,
Communication and Services 561,803 544822 565597 637,636 | 600330 587337 609595 681786 | 630860 611,609 635724 699,751 |85 78 78 69 | 35 41 43 26
related to Broadcasting
7. Financial, Real Estate & 715262  7,66,707 562,903 564147 | 757,850 816260 599505 613241 | 803322 864974 619220 628155 | 60 65 65 87 | 60 60 33 24
Professional Services
8. Public Administration, Defence | 556199 385050 400441 392120 | 387589 419300 432842 437564 | 417483 465096 480107 481630 | 88 89 81 116 | 77 108 109 101
and Other Services
GVA at Basic Prices 2952,197 2962592 30,36,177 31,23451 | 3157,366 31,42,027 32,06,925 32,96,807 |33,07,707 32,78,144 3318220 3397049 [ 69 61 56 56 | 48 43 35 30

STATEMENT 6: Quarterly Estimates of GVA at Basic Prices for 2019-20 (at Current Prices)

(X crore)
2017-18 2018-19 2019-20 Percentage Change Over Previous Year
Industry 2018-19 2019-20
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4 101 Q2 Q3 04

1. Agriculture, Forestry & Fishing | 614682 544703 903485  7,34038 | 655799 560416 924273  7,82,358 | 712222 608227 1053034 883950 | 67 29 23 66 | 86 85 139 130
2. Mining & Quarrying 89447 69310 86182 112,849 | 98202 80,476 97,355 113290 | 104945 75826 92780  1,19543 | 98 161 130 04 | 69 58 47 55
3. Manufacturing 583784 633546 620420 708858 | 664,844 692530 673890  7,35502 | 694993 687,906 6,64,294 7,28394 | 139 93 86 38 | 45 07 14  -10
4. Electricity, Gas, Water Supply & |1 o585y 107304 103950 1,07023 | 113836 118456 113804 110316 | 124751 122547 115188 124030 | 66 104 95 31 | 96 35 12 124
other Utility Services
5. Construction 287451 280,664 305759 324057 | 324955 314,756 345528 350041 | 350920 325815 349232 358928 | 130 121 130 108 | 80 35 11  -003
6. Trade, Hotels, Transport,
Communication and Services 672,181 661,102 694315 785108 | 758987 744800 778223 860520 | 806915 7,83108 821438 905193 | 129 127 121 96 | 63 51 56 52
related to Broadcasting
7. Financial, Real Estate &
Brofescional Servicos 867,582 944159 696275 698542 | 974229 1068600 785893  7,93409 |1056,866 11,38,695 818382 828581 | 123 132 129 136 | 85 66 41 44
8. Public Administration, Defence |, > 057 544308 573664 559522 | 565871 623661 649,806 656245 |637.682 723713 7.60995 7.64128 | 150 146 133 173 | 127 160 171 164
and Other Services
GVA at Basic Prices 37,13,978 37,85,096 39,84,050 40,29,998 | 41,56,723 42,03,786 43,68,772 44,10,682 |44,89,292 44,65,838 46,75,351 47,12,757 11.9 11.1 9.7 9.4 8.0 6.2 7.0 6.8
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STATEMENT 7: Quarterly Estimates of Expenditures on GDP for 2019-20 (at 2011-12 prices)

(X crore)
) ) } Rates of GDP (%)
. 2017-18 2018-19 2019-20 — ) ——
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Ql Q2 Q3 Q4]QL Q2 Q3 Q4
1. Private Final Consumption 17,690,688 17,50,056 19,11,901 19,48,175|18,89,008 19,03,853 20,46,415 20,68,782[19,92,967 20,25488 21,82,352 21,25,099| 56.2 55.5 58.5 56.1|56.4 565 59.9 55.9
Expenditure (PFCE)
2. Government Final 362,769 3,67,882 3,19,547 2,93,024 393,709 407,780 341,988 3,35089 | 418249 4,65643 3,87,729 3,80,747 | 117 119 98 9.1 |11.8 130 106 10.0
Consumption Expenditure (GFCE)
?GS?:)S Fixed Capital Formation | ¢ o9 059 967,100 10,14,300 11,20,847|10,82,670 10,77,942 11,30,201 11,70,154|11,32,195 10,35,736 10,71,838 10,94,323| 322 314 323 317|320 289 204 2838
4. Change in Stocks (CIS) 49,996 54050 52,497 59,252 | 64131 66,159 63999 70,126 | 67,328 66,999 64718 70445 | 1.9 19 18 19|19 19 18 19
5. Valuables 62,005 46,317 39,512 43928 | 41,080 44,629 39252 44772 | 51,347 51,761 43368 46153 | 1.2 13 11 12| 15 14 12 12
6. EXports 6,27,176 6,39,543 6,46,620 6,88,438 | 6,86,695 7,19,352 7,48,505 7,67,991 |7,08546 7,03,282 7,03,023 7,02,809 | 204 21.0 214 208|200 196 193 185
7. Imports 7,64,217 7,24.965 7,75281 813,669 | 8,08,933 860,843 853,085 819017 | 825788 7,79,637 7,47,467 7,62,495|241 251 244 222|234 218 205 20.0
8. Discrepancies 60,307 1,332,000 1,05705 1,51,725| 10,808 73679 -17242 52,683 | 9576 15062 62,812 146521| 03 21 05 14|03 04 -17 39
GDP 31,36,572 32,32,072 33,14,801 34,01,719]33,59,162 34,32,553 35,00,033 36,89,678)35,35,267 35,84,335 36,42,748 38,03,601|100.0 100.0 100.0 100.0|100.0 100.0 100.0 100.0
GDP (Percentage change over
) 7.1 6.2 5.6 5.7 5.2 4.4 41 31
previous year)
STATEMENT 8: Quarterly Estimates of Expenditures on GDP for 2019-20 (at Current Prices)
(X crore)
) ) ) Rates of GDP (%)
o 2017-18 2018-19 2019-20 TS )
Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 QL Q2 Q3 Q4]1Q1 Q2 Q3 Q4
é‘x E;‘;’g:fug”(i'fgg;“mp"on 23,64,495 23,88,433 26,44,908 26,92,921|26,52,987 27,19,933 29,35,849 29,45,245|28,77,927 29,61,438 32,51,494 31,71,203| 583 585 60.9 59.4|585 60.2 62.9 59.5
2. Government Final Consumption | \ o) 15 5 03 665 4,44,182 4,06,136 | 552,100 583,113 4,91,354 477,668 | 604299 685212 583559 573508 |121 125 102 9.6 |123 139 113 108
Expenditure (GFCE)
?Gﬁ(r:os)s Fixed Capital Formation |, 5 615 11,37,048 12,05,929 13,34,551|13,18,447 13.26,413 14,02,779 14,45,681|14,22,545 13,05,638 13,57,015 13,86,809| 29.0 285 201 202|289 265 262 26.0
4. Change in Stocks (CIS) 57,553 62,459 61,165 69,884 | 76913 80,116 77,959 85087 | 84,723 83859 80,980 88795 | 1.7 17 16 17|17 17 16 17
5. Valuables 73885 53,325 49427 42,684 | 47431 52,875 52,779 47,008 | 55479 61,820 57,265 49443 | 10 11 11 10|11 13 11 09
6. EXports 758,515 7,84,765 8,17,205 851,035 | 870,374 924,645 9,83,152 9,838,123 | 9,26,505 9,20,657 9,59,199 9,39,111[19.1 19.9 20.4 199|188 187 185 17.6
7. Imports 9,12,523 877,555 9,70,030 9,91,281 |10,63,713 11,46,295 11,64,360 10,93,799|11,20,793 10,57,513 10,63,084 10,57,560| 23.4 24.7 242 221|228 215 205 19.9
8. Discrepancies 50787 119078 73318 1,86,693| 96,685 107,030 37,900 59,666 | 67,544 40417 53195 176384| 21 23 08 12|14 -08 -1.0 33
GDP 40,07,453 41,72,122 43,26,105 45,92,624|45,51,224 46,47,831 48,17,413 49,54,770|49,18,228 49,20,694 51,73,234 53,27,693/100.0 100.0 100.0 100.0[100.0 100.0 100.0 100.0

GDP (Percentage change over

. 13.6 11.4 114 7.9 8.1 5.9 7.4 7.5
previous year)
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